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Morning Note

• Nifty 50 ended nearly flat, closing at 25,938.85,
reflecting continued consolidation after the
recent uptrend.

• The index is holding above the 50-EMA, with the
short-term EMAs acting as dynamic support,
suggesting the broader structure remains
constructive despite the lack of momentum.
Price action shows a tight range formation near
25,900–26,000, indicating pause and digestion
of gains rather than distribution. RSI near 49
signals neutral momentum and supports a time-
wise correction.

• On the downside, 25,800–25,700 remains a key
support zone, while a decisive close above
26,000 could re-ignite upside momentum and
open the path toward 26,200–26,300 in the
near term.

Closing price R1 R2 S1 S2

25938.85 26,000 26,200 25,800 25,700

Closing price R1 R2 S1 S2

59171.25 59,400 59,600 58,800 58,600

Nifty50

Bank Nifty

. 

12th March’25 Morning Note

• Bank Nifty closed higher at 59,171.25, extending 
its consolidation phase after the recent rally. 

• The index continues to trade above all key 
moving averages, with the 20- and 50-EMA 
providing immediate support, keeping the 
broader trend constructive. 

• Price action reflects a tight consolidation within 
a downward-sloping channel, suggesting a 
pause after strong gains rather than trend 
reversal. RSI near 53 indicates neutral-to-
positive momentum, with no signs of 
exhaustion. 

• As long as Bank Nifty sustains above 58,800–
58,600, the structure remains intact, and a 
decisive breakout above 59,400–59,600 could 
pave the way for a fresh leg higher toward the 
60,000 zone in the near term.
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Morning Note

Global Market:
Global Indices LTP Change Change %

Dow Jones 48391.16 24.10 0.05

S&P 500 6900.17 -5.57 -0.08

Nasdaq 23427.18 -47.17 -0.20

FTSE 9952.80 86.27 0.87

CAC 8187.40 75.38 0.92

DAX 24726.40 375.28 1.52

Advance 47

Decline 165

A/D Ratio 0.28

PCR 0.80

FII - DII Activities:

Activity FII DII

Cash 81.28 329.96

Future 174.50

Option 1,087.72 -

Sentiment Gauge

SIDEWAYS TO POSITIVE

FII - DII Activities: Advance & Decline

*figures collected from my fno*

Activity FII DII

Cash -3844.02 6159.81

Future -786.59

Option 14591.84 -

31st DEC 2025

Advance 90

Decline 119

A/D Ratio 0.76

PCR 0.92
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Time Event Expected Previous

21:30:00 FOMC Minutes - -

Economic Calendar 

*figures collected from investing.com*
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https://in.investing.com/economic-calendar/initial-jobless-claims-294


Morning Note

• Canara Bank has confirmed a bullish 
breakout on the daily chart, closing 
above the recent resistance zone near 
₹150 with strong volume participation, 
indicating fresh accumulation. The 
stock is trading comfortably above its 
short- and medium-term moving 
averages, reflecting a sustained 
uptrend. Higher highs and higher lows 
structure remains intact, signaling 
strong bullish momentum. RSI is placed 
above 60 and turning upward, which 
suggests strengthening buying pressure 
without entering extreme overbought 
territory. 

Stock Name Buy In Range SL TGT

CANBK 154 – 155 151.60 158.60

Stock Name Buy In Range SL TGT

TATASTEEL 175-177 168 (closing basis) 190

Intraday call

Delivery call

. 

12th March’25

Morning Note

• Tata Steel has witnessed a decisive 
breakout above the falling trend line 
of the descending channel on the daily 
chart, signaling a potential trend 
reversal. The stock is trading above its 
short-term moving averages and 
holding firmly above the rising long-
term trend line, indicating improving 
price structure. Volumes have picked 
up on the breakout, supporting bullish 
intent. RSI has moved above 60 with a 
positive crossover, reflecting 
strengthening momentum. 
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Nifty 50 Snapshot 

SYMBOL LTP CHNG %CHNG R1 R2 S1 S2

BAJAJ-AUTO 9,298.00 211 2.32 9,478 9657 9118 8939
HINDALCO 883.3 18.3 2.12 901 918 866 849

SHRIRAMFIN 974.55 19.05 1.99 994 1014 955 936
TATASTEEL 175.68 3.38 1.96 179 183 172 169

M&M 3,660.00 67.9 1.89 3,721 3782 3599 3538
JSWSTEEL 1,110.00 17.4 1.59 1,127 1144 1093 1076

BAJAJFINSV 2,040.20 28.1 1.4 2,082 2123 1999 1958
AXISBANK 1,246.00 14 1.14 1,261 1276 1231 1216

ADANIPORTS 1,468.50 14.1 0.97 1,484 1500 1453 1437
BHARTIARTL 2,099.40 17.8 0.86 2,120 2140 2079 2058

SBIN 973.1 8.05 0.83 984 995 962 951
BEL 395.95 2.7 0.69 401 406 391 386

TMPV 360.9 2.3 0.64 365 369 357 353
ADANIENT 2,215.80 12.6 0.57 2,231 2246 2201 2186

MARUTI 16,625.00 83 0.5 16,846 17068 16404 16182
SBILIFE 2,019.70 9.9 0.49 2,054 2089 1985 1951

LT 4,056.00 17.3 0.43 4,091 4127 4021 3985
HDFCBANK 995 3.3 0.33 1,003 1011 987 979
ICICIBANK 1,347.00 3.7 0.28 1,353 1358 1341 1336

SUNPHARMA 1,720.00 2.8 0.16 1,731 1743 1709 1697
TCS 3,255.00 3.5 0.11 3,272 3290 3238 3220

WIPRO 264.31 0.07 0.03 265 266 263 262
HDFCLIFE 746.15 -0.3 -0.04 756 766 736 727
GRASIM 2,840.30 -2.1 -0.07 2,859 2878 2822 2803

NTPC 325.25 -0.25 -0.08 327 328 324 322
HINDUNILVR 2,290.00 -3.3 -0.14 2,300 2,309 2,280 2,271

ONGC 234.5 -0.32 -0.14 236 237 233 232
KOTAKBANK 2,155.20 -3.4 -0.16 2,172 2,190 2,138 2,121

JIOFIN 293.2 -0.75 -0.26 295 297 291 290
TITAN 3,973.00 -10.7 -0.27 3,998 4,024 3,948 3,922

RELIANCE 1,541.00 -4.6 -0.3 1,551 1,560 1,531 1,522
CIPLA 1,488.90 -5.1 -0.34 1,504 1,519 1,474 1,459

ITC 401.1 -1.5 -0.37 403 405 399 397
TRENT 4,210.00 -16 -0.38 4,253 4,296 4,167 4,124

POWERGRID 259.45 -1.15 -0.44 261 263 258 256
DRREDDY 1,263.00 -5.6 -0.44 1,274 1,284 1,252 1,242
HCLTECH 1,621.50 -9.3 -0.57 1,638 1,654 1,605 1,589
TECHM 1,602.80 -9.6 -0.6 1,615 1,627 1,591 1,579

COALINDIA 398.15 -2.5 -0.62 402 405 395 391
NESTLEIND 1,271.60 -8.4 -0.66 1,285 1,299 1,258 1,244

BAJFINANCE 991 -7 -0.7 999 1,006 983 976
ASIANPAINT 2,753.50 -21.9 -0.79 2,786 2,818 2,721 2,689

ULTRACEMCO 11,701.00 -98 -0.83 11,818 11,935 11,584 11,467
INFY 1,623.50 -21.2 -1.29 1,646 1,668 1,601 1,579

APOLLOHOSP 6,985.50 -99 -1.4 7,086 7,186 6,885 6,785
INDIGO 5,008.00 -77.5 -1.52 5,074 5,141 4,942 4,875

MAXHEALTH 1,046.60 -17.5 -1.64 1,073 1,100 1,020 993
TATACONSUM 1,173.80 -21.4 -1.79 1,195 1,217 1,152 1,131
EICHERMOT 7,132.50 -139.5 -1.92 7,251 7,369 7,014 6,896

ETERNAL 276.6 -6.25 -2.21 282 288 271 266
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